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January’s First Five Days: An Early Warning System

Kinerja 5 hari pertama IHSG di bulan Januari dapat digunakan sebagai leading indikator 
terhadap kinerja IHSG hingga akhir tahun. 

Ketika IHSG mencatatkan kinerja positif di 5 hari pertama di bulan Januari, secara 
historis (5-10 tahun kebalakang) IHSG menghasilkan kinerja positif hingga akhir tahun. 
Indikator ini memiliki tingkat keakurasian sebesar 66.7-75.0%.

Secara historis, kinerja rata-rata full year IHSG berada di rentang 10.6-11.2%. Kinerja 
rata-rata ini dihitung dengan kriteria: (1) kinerja IHSG yang positif di 5 hari pertama 
bulan Januari, (2) kinerja rata-rata IHSG FY hanya menggunakan data kinerja positif.

Kami melihat adanya peluang investasi pada 
reksa dana campuran bagi investor yang ingin 
memanfaatkan momentum ini. Investor 
dapat berinvestasi pada Syailendra Balanced 
Opportunity Fund (SBOF). 

SBOF merupakan reksa dana campuran yang 
menerapkan strategi high conviction yang 
saat ini terfokus pada sektor-sektor New 
Economy, antara lain sektor Telekomunikasi, 
Media, Teknologi, Logistik, dan Energi.

Sepanjang tahun 2021, SBOF berhasil meraih 
kinerja sebesar +24.4% vs IHSG +10.1%.
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Accuracy Ratio
Tingkat keakurasian 66,7-75,0%

Kinerja Rata-Rata FY IHSG
Kinerja FY IHSG 10,6-11,2%

Fund to Watch (SBOF)
Kinerja 2021 SBOF di atas kinerja pasar

Sumber: Bloomberg, Syailendra Capital Sumber: Bloomberg, Syailendra Capital *IBFI: Indeks Balanced Fund Infovesta / Indeks RD Campuran
Sumber: Infovesta, Syailendra Capital. 
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Indicator Didn’t Work So Well During Economic Shock

Dalam 10 tahun terakhir (2012-2021), terdapat 2 tahun dimana kinerja IHSG pada 5 hari pertama di bulan Januari gagal sebagai leading

indikator terhadap kinerja positif IHSG di sepanjang tahun. 2 tahun tersebut adalah tahun 2013 dan tahun 2018.

Di tahun 2013, IHSG menghasilkan kinerja pada 5 hari pertama sebesar +1.9%, akan tetapi kinerja full year IHSG di tahun 2013 berakhir 

negatif sebesar -1.0%. Hal ini disebabkan oleh isu tapering AS pasca Quantitave Easing tahun 2008.

Di tahun 2018, IHSG menghasilkan kinerja pada 5 hari pertama sebesar +0.5%, akan tetapi kinerja full year IHSG di tahun 2018 berakhir 

negatif sebesar -2.5%. Isu Trade War US-China menyebabkan pasar keuangan global terkoreksi pada saat itu.

Sumber: Bloomberg, Syailendra Capital

Periode of Economic Shock: (1) 2013 US Tapering dan (2) 2018 US-China Trade War
Kinerja IHSG (FY & 5 Hari Pertama)
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This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be  reproduced, redistributed, transmitted or passed on, directly 
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer 
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not 
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be 
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none 
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none 
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute
a judgment as at the date indicated and are subject to change without notice. The information may therefore not be 
accurate or current. The information and opinions contained in this document have been compiled or arrived at from 
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by 
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information 
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial 
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss 
arising from the use of material presented in this presentation.
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