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Long-Term Investing in Equity
Pandangan Syailendra

Equity Investment at a Glance

Dalam 20 tahun terakhir, IHSG menghasilkan rata-rata kinerja tahunan sebesar +15%. 
Dalam periode tersebut, IHSG tumbuh dari level 392 ke 6.581. Artinya, IHSG tumbuh 
sebesar +1.579%, lebih tinggi dibandingkan dengan PDB Indonesia yang tumbuh 
sebesar +628% di periode yang sama. Presentase kapitalisasi pasar terhadap PDB juga 
meningkat signifikan, mencapai 50% di akhir tahun 2021 vs. 14% di akhir tahun 2001.

Dengan berinvestasi 100 juta rupiah di akhir tahun 2001, nilai investasi seorang 
investor di pasar saham selama 20 tahun adalah 1,68 miliar rupiah vs. 265 juta rupiah 
jika berinvestasi pada instrumen pasar uang dengan tingkat pengembalian rata-rata 5% 
per tahun.

Kami melihat adanya masyarakat Indonesia 
yang hingga saat ini masih belum berinvestasi 
di pasar saham dan memilih untuk 
berinvestasi pada instrumen pasar uang. 

Secara historis, kinerja tahunan rata-rata 
pasar saham (+15%)lebih tinggi dibandingkan 
dengan deposito (+5%). Hal ini 
mengakibatkan besarnya opportunity cost 
yang dialami oleh seorang investor instrumen 
pasar uang.

Dalam jangka panjang, kami melihat kelas 
aset saham mampu memberikan kinerja 
terbaik.
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Indeks IHSG
Pertumbuhan rata-rata tahunan +15%

PDB Indonesia vs. IHSG
Pertumbuhan PDB lebih lambat vs. IHSG

% Kapitalisasi IHSG Terhadap PDB
Mencapai 50% di akhir tahun 2021

Sumber: Bloomberg, Syailendra Capital Sumber: Bloomberg, Syailendra Capital Sumber: Bloomberg, Syailendra Capital
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IHSG

6,581
20Y CAGR: +15%
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Simulasi Investasi Equity (15% per tahun) Simulasi Investasi Pasar Uang (5% per tahun)

Benefits of Holding Equity Securities for the Long-Term

Dengan berinvestasi 100 juta rupiah di akhir tahun 2001, nilai investasi seorang investor di pasar saham selama 20 tahun adalah 1,68 
miliar rupiah vs. 265 juta rupiah jika berinvestasi pada instrumen pasar uang dengan tingkat pengembalian rata-rata 5% per tahun. 265 
juta sama dengan 16% dari nilai investasi di pasar saham. Artinya, investor kehilangan 84% potensi keuntungan (opportunity cost) dengan 
berinvestasi di pasar uang. “Intelligent people make decisions based on opportunity costs”. –Charlie Munger, Vice Chairman of 
Berkshire Hathaway

Sumber: Syailendra Capital

Periode 20 tahun dengan nilai investasi awal 100 juta rupiah 
Simulasi Investasi Pasar Saham (IHSG) vs. Pasar Uang (Deposito)



This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be  reproduced, redistributed, transmitted or passed on, directly 
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer 
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not 
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be 
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none 
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none 
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute
a judgment as at the date indicated and are subject to change without notice. The information may therefore not be 
accurate or current. The information and opinions contained in this document have been compiled or arrived at from 
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by 
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information 
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial 
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss 
arising from the use of material presented in this presentation.
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