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Key Takeaways

Range of Returns LQ45 & IHSG What is the Best Performing Asset Class on Ramadhan Month?

Selama Bulan Ramadhan, upside LQ45 lebih tinggi

vs. IHSG, dengan downside yang tidak beda jauh.

LQ45 dan IHSG mencatatkan kinerja terbaik (Top 3) selama 6 dari 10 tahun terakhir di 
bulan Ramadhan. Kinerja rata-rata masing-masing indeks di bulan Ramadhan Tahun
2012-2021 adalah +1,32% dan +1,19%. Saham Large Cap menghasilkan kinerja lebih 
tinggi dibandingkan dengan IHSG. 
Sektor Aneka Industri (+2,8%) menjadi sektor dengan kinerja rata-rata terbaik selama 5 
tahun terakhir (2016-2020) di bulan Ramadhan. Diikuti oleh Sektor Pertambangan 
(+2.7%), Properti (+2.2%), dan Infrastruktur (+1.7%). Reksa Dana Syailendra MSCI 
Indonesia Value Index Fund (SMSCI) berinvestasi pada sektor tersebut dengan bobot 
19.6% di Sektor Aneka Industri, 4.5% di Sektor Pertambangan, 28.3% di Sektor 
Infrastruktur, dan 14.7% di Sektor Konsumsi.

Sebelum pandemi Covid-19, kelas aset saham 
menghasilkan kinerja rata-rata yang lebih baik 
dibandingkan dengan kelas aset lainnya selama 
bulan Ramadhan. Setelah kinerja yang kurang
baik di tahun 2019-2021, kami melihat kondisi
pasar saham mulai pulih di tahun ini.

Dengan ini, kami melihat adanya peluang
investasi pada reksa dana saham indeks, 
Syailendra MSCI Indonesia Value Index Fund 
(SMSCI) yang secara luas berinvestasi pada 
sektor unggulan di bulan Ramadhan.

Secara YTD (21 Maret 2022), SMSCI (+7.3) 
berhasil mengalahkan kinerja IHSG (+5.7%).
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LQ45 dan IHSG: Kinerja Top 5 selama 6 dari 10 tahun di bulan Ramadhan (2012-2021) 
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Kinerja Large Cap lebih baik vs. IHSG
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Perbandingan Bobot Sektor Unggulan di SMSCI & IHSG
SMSCI memiliki bobot yang lebih tinggi di 3 sektor unggulan bulan Ramadhan vs. IHSG

Best Performing 
Sectors
Secara historis (5 tahun terakhir di 
Bulan Ramadhan), Sektor Aneka 
Industri memiliki kinerja rata-rata 
terbaik (+2.8%), diikuti dengan sektor
Pertambangan (+2.7%), Sektor
Properti (+2.2%) dan Sektor 
Infrastruktur (+1.7%).

Syailendra MSCI 
Indonesia Value
Index Fund
SMSCI adalah reksa dana indeks yang 
dikelola secara pasif mengacu pada
indeks MSCI Indonesia Value. 

SMSCI berinvestasi pada saham-
saham blue chip dengan pendekatan 
value investing (low P/E, P/B & high 
div. yield).

Source: Infovesta, Syailendra Research
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Kinerja Rata-rata Sektor Pada Bulan Ramadhan (2016-2020)
Sektor Aneka Industri memiliki kinerja paling baik selama bulan Ramadhan

Sektor
Bobot

OW/UW

IHSG SMSCI

Aneka Industri 5.4% 19.6% 14.2%

Pertambangan 7.5% 4.5% -3.0%

Infrastruktur 16.7% 28.3% 11.6%

Konsumsi 10.4% 14.7% 4.3%

Source: Infovesta, Syailendra Research



This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be  reproduced, redistributed, transmitted or passed on, directly 
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer 
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not 
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be 
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none 
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none 
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute
a judgment as at the date indicated and are subject to change without notice. The information may therefore not be 
accurate or current. The information and opinions contained in this document have been compiled or arrived at from 
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by 
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information 
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial 
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss 
arising from the use of material presented in this presentation.

Disclaimer



Disclaimer

PT Syailendra Capital

District 8 Treasury Tower
39th Fl Unit 39A, SCBD Lot 28
Jl. Jend. Sudirman Kav. 52-53
Jakarta 12190
P. : +62 21 51400888
F. : +62 21 51400967

www.syailendracapital.com


