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Historical Performance of Various Fund Types (in %)
Secara historis reksa dana pasar uang menghasilkan return geometris rata-rata tertinggi

Indeks
Reksa Dana

2013 2014 2015 2016 2017 2018 2019 2020 2021
Geometric 

Mean

Saham -3.7 27.9 -14.5 7.7 11.2 -3.7 -14.2 -10.3 1.0 -0.6

Pendapatan
Tetap

-4.5 7.8 3.0 8.0 10.7 -2.2 9.0 9.0 2.3 4.7

Pasar Uang 4.8 7.0 6.4 4.6 4.5 4.2 5.3 4.6 3.3 5.0

Memasuki kuartal II 2022, pasar melihat adanya potensi peningkatan suku bunga Bank 
Indonesia (BI) sebesar 75 bps (3.50% ke 4.25%). Ketika suku bunga BI meningkat, secara 
historis kinerja Reksa Dana Pasar Uang lebih baik dibandingkan dengan Saham dan Obligasi.

Di tahun 2013, suku bunga BI meningkat sebesar 175 bps dan Reksa Dana Pasar Uang 
menghasilkan kinerja sebesar +4.8% (vs. Saham -3.7% & Obligasi -4.5%). Begitu juga di 
tahun 2018, saat suku bunga BI meningkat sebesar 175 bps, Reksa Dana Pasar Uang kembali 
mengasilkan kinerja terbaik yaitu +4.2% (vs. Saham -3.7% & Obligasi -2.2%).

Ketika suku bunga meningkat, ekonomi melambat sehingga kelas aset yang memiliki risiko 
tinggi cenderung menghasilkan kinerja yang lebih buruk dibandingkan dengan kelas aset 
berisiko rendah seperti pasar uang.

Seiring dengan inflasi Indonesia yang
mendekati batas atas kisaran target inflasi
dan tren kenaikan suku bunga global, suku
bunga acuan, BI7DRR berpotensi akan naik di
semester 2 tahun ini.

Hal tersebut berdampak positif ke aset kelas
pasar uang yang berkorelasi positif dengan
pergerakan suku bunga acuan. Oleh
karenanya, inilah saat yang tepat untuk
berinvestasi pada reksa dana pasar uang
unggulan Syailendra Dana Kas (SDK).

13 Juni 2022

Source : Infovesta, Syailendra Research Source : Infovesta, Syailendra Research



2013 BI Rate Hike 
Cycle
Indeks Reksa Dana Pasar Uang meng-
hasilkan return tertinggi dibandingkan
indeks reksa dana lainnya di bulan Juni
(+0.2%), Juli (+0.4%), Agustus (+0.3%),
dan November (+0.3%) seiring dengan
kenaikan suku bunga acuan. Secara
full year return tahun 2013, Indeks
Reksa Dana Pasar Uang (+4.8%) juga
mengalahkan Indeks Reksa Dana
Saham (-2.0%) dan Indeks Reksa Dana
Pendapatan Tetap (-4.4%).

Various Fund Class Performance on the 2013 Rate Hike Cycle
Indeks Reksa Dana Pasar Uang menghasilkan return tertinggi (+4.8%) pada tahun 2013

Various Fund Class Performance on the 2018 Rate Hike Cycle
Reksa dana pasar uang menghasilkan return tertinggi (+4.2%) pada tahun 2018

2018 BI Rate Hike 
Cycle

Source : Infovesta, Syailendra Research

Source : Infovesta, Syailendra Research

Indeks
Reksa Dana

Jan Feb Mar Apr Mei Jun Jul Agu Sep Okt Nov Des 2018

Saham 4.0% 0.8% -5.3% -2.1% 0.5% -3.7% 1.8% -1.0% -0.4% -3.5% 3.0% 2.6% -3.7%

Pendapatan
Tetap

0.4% -0.7% 0.3% -0.7% -0.6% -2.5% 0.5% -0.3% -0.3% -0.9% 2.8% -0.1% -2.2%

Pasar Uang 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.4% 0.4% 0.3% 0.4% 0.4% 0.4% 4.2%

Chg. In BI 
Rate (in bps)

0.0 0.0 0.0 0.0 50.0 50.0 0.0 25.0 25.0 0.0 25.0 0.0

Indeks Reksa Dana Pasar Uang
menghasilkan return tertinggi diban-
dingkan indeks reksa dana lainnya di
bulan Juni (+0.3%), Agustus (+0.4%)
dan September (+0.3%) seiring dengan
kenaikan suku bunga acuan. Secara
full year return tahun 2018, Indeks
Reksa Dana Pasar Uang (+4.2%) juga
mengalahkan Indeks Reksa Dana
Saham (-3.7%) dan Indeks Reksa Dana
Pendapatan Tetap (-2.2%).

Indeks
Reksa Dana

Jan Feb Mar Apr Mei Jun Jul Agu Sep Okt Nov Des 2013

Saham 2.9% 7.4% 4.2% 1.8% 3.2% -7.0% -5.9% -9.6% 2.1% 4.6% -6.1% 0.1% -2.0%

Pendapatan
Tetap

0.2% 0.6% -0.3% 0.9% -0.8% -3.5% -1.4% -1.6% 0.9% 3.6% -4.0% 1.0% -4.4%

Pasar Uang 0.4% 0.4% 0.2% 0.5% 0.4% 0.2% 0.4% 0.3% 0.5% 0.5% 0.3% 0.6% 4.7%

Chg. In BI 
Rate (in bps)

0.0 0.0 0.0 0.0 0.0 25.0 50.0 50.0 25.0 0.0 25.0 0.0
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Fund to Watch: 
Syailendra
Dana Kas (SDK)

Secara historis, SDK mempunyai
pertumbuhan NAB yang stabil dan
selalu positif.

Return tahunan SDK secara
konsisten outperform benchmark
Indeks Infovesta Reksa Dana Pasar
Uang dari tahun 2017.

SDK yang bertujuan untuk
memperoleh tingkat likuiditas
tinggi sekaligus memberikan
tingkat pendapatan investasi yang
menarik, fokus berinvestasi di
instrumen pasar uang (59.5%) dan
obligasi korporasi (39.4%) dan
pemerintah (1.1%) dengan tenor
pendek <1 tahun.

Dana kelolaan SDK juga
bertumbuh dari tahun 2017 ke
2021 dengan CAGR 24.0%.

Syailendra Dana Kas Asset Allocation & AUM Growth

Syailendra Dana Kas Historical Performance

1,303.4

1,227.1

900

1000

1100

1200

1300

1400

Jun-17 Jun-18 Jun-19 Jun-20 Jun-21 Jun-22

SDK IRDPU
Tahun

Return Outperformance/ 
(Underperformance)SDK IRDPU

2017 7.0% 4.5% 2.6%

2018 5.5% 4.2% 1.3%

2019 6.3% 5.3% 1.0%

2020 5.9% 4.6% 1.3%

2021 4.1% 3.3% 0.8%

YTD 2022 1.5% 1.1% 0.4%

59.5%

39.4%

1.1%

Money Market Corporate Bond Government Bond

As of 31 May 2022

Source : Infovesta, Syailendra Research

CAGR 
24.0%

(Rupiah)

Secara historis, return tahunan SDK opf benchmark

Aset dengan alokasi terbesar di SDK adalah pasar 
uang (59.5%)

Dana kelolaan SDK bertumbuh secara rata-rata 
sebesar 24.0% per tahun

Pertumbuhan NAB 5 tahun SDK vs benchmark 

As of 2 June 2022 Source : Infovesta, Syailendra ResearchAs of 2 June 2022

Source : Infovesta, Syailendra ResearchAs of 2 June 2022



This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be  reproduced, redistributed, transmitted or passed on, directly 
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer 
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not 
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be 
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none 
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none 
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute
a judgment as at the date indicated and are subject to change without notice. The information may therefore not be 
accurate or current. The information and opinions contained in this document have been compiled or arrived at from 
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by 
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information 
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial 
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss 
arising from the use of material presented in this presentation.
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